*Building without a TIF
Stick to the Plan .
*Ask the voters — really!
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ProJack TIF is Contrary to Law

City signed Development Agreement with same Developer for the
same property plus 19 more acres on January 8, 2013 which
Includes:

A comprehensive agreement for 375 residential units, 53,000+ sq.
ft. commercial and office space, and YMCA. [See North
Augusta Ord. 2012-14]

“City Council believes that the ... Agreement. ..
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Source:http://www.northaugusta.net/OnlineServices/DocumentLibrary/tabid/157/
Default.aspx [Ord. 2010-13 and Ord. 2012-14]

| C |
R
| E |

i 'decwre | dveeng becabe- 1 tomp sbw_ seee o | 0041 Bdec




. ¢ A:.

¥ ;
GREENE WAy “

¢ ¢ Q- 3 o=
16

I'#I‘t. :‘.‘ ".I “ 3o 1?\' " :"‘:w‘

PRI R L i Ted



FHOT WINGS.
COI.I> BIZI-R
] GOOnH rIinars

“Project Jackson” view to River



What are the Numbers?

From the OIld TIF — Another 30 years
County pays ---- $8.9 M
City pays -------- $19.7M

From the Sub “Zombie” TIF

Total Tax Payout for Stadium, etc



Publicly Funded Sports Stadiums
Are They Worth It?

Economic Research — No positive economic impact comes from a new
Class A baseball team

Check this site:
No positive impact comes from new minor league stadiums

Public financing of stadiums are “SOLD" to taxpayers

Interested parties “sell” these projects as major economic projects
that spur growth — Research says NO!



http://reason.com/archives/2013/06/03/no-more-tax-dollars-for-sports-stadiums

Build it without County Funding

Replace TIF Funds with
City bond

1 mill raises $81,371 (source:
NA 2013 Budget)

$485,000/ 81,371= 6 mills
Median value of house In

Extra tax on median house in
NA to build stadium:

$142,700 x .04 x .006 = $34/yr

$100,000 x .04 x .006 = $24/yr



. In an area that will be developed anyway

« For no economic impact

o If this is that good a deal, let NA voters put
their votes and money to it!




Other than that — GREAT!




Call To Action

Sandy Haskell — 803 279 5769
Scott Singer — 803 642-5598




